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Presentation overview

A Who we are, where we operate, what we
have achieved and what are our plans

A Why NSW Government supports CSG
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A Some fundamentals of oil and natural gas ,..— 1 -—
production L)

A How we protect the environment, water in
particular

A How we respect landowners

A  Where to from here for Metgasco
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CSG 1 providing environmentally attractive energy

A

Development of Australian coal seam gas is important for the
Australian economy

CSG will play an important part in supporting business and

creating jobs in the Northern Rivers region

Gas is a clean fuel and has an important part to play in reducing

greenhouse emissions

U Already playing a major role in reducing USA greenhouse
gas emissions

oal seam gas technology is not new. It can be managed

safely with a minimal impact on t ment:
U the CSG industry is highly regt o
la for 16 years and currently
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Metgasco I current position

A Metgasco( AiMELO) is an ASX | i
conventional and unconventional gas company, with
significant 100% owned acreage in the Clarence
Moreton Basin in northern NSW

AMELOGs pil ot wells
production in its large resource base

have de

A MEL is continuing to explore multiple commercialisation
options for its gas including local Northern Rivers sales
and supply to Gladstone LNG and SE QLD gas markets

A Decision made to suspend operations in March 2103
following increased NSW Government regulation and
uncertainty

Capital Structure

ASX code MEL
Share price (at 21 November 2012) $0.06
Market Capitalisation (million) $26
Shares on Issue (million) 445
Options on Issue (million) 4.3
Cash (at June 2013 ( million) $20
Debt Nil

Major Shareholder
ERM 13%
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Industry experienced Board and Management

A Board has proven track record of project delivery and senior leadership in the E&P industry

A Management has strong technical background; over 100 years of combined E&P operating experience

Industry Focused & Experienced Board Management with Strong Technical Background

Nicholas M. Heath | Non-Executive Chairman A Sean Hooper, Chief Financial Officer
A Background: Director of ExxonMobil Australia and p . - .
Production Manager of Es s'%‘ 6@ S@pr‘bl-bagr\, QFHII&Q and Production Manager

operations A Peter Stanmore, GM Exploration

Peter J. Henderson | Managing Director and CEO

A Background: Operations Technical Manager for
Esso Australia, Development Manager for Premier
Oil PLC and COO for Anzon Energy Ltd

Leonard F. Gill | Non-Executive Director
A Background: CEO of TXU Australia (now
TRUenergy)

METGASCO



Where we operate

A Exploration interests in three Clarence
Moreton Basin permits

U Coal seam methane gas

U Conventional oil and gas

A Exploration leases give Metgasco a right
and an obligation to explore:

U Need specific government approvals for
seismic and wells and landholder
access

A Need government approval of production
licences before development and gas sales
can commence:

U Environmental approvals are required,
S0 too is community consultation
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Gas Is a highly regulated industry

A NSW upstream gas sector is well regulated and must comply
with over 10 state Acts (including Petroleum (Onshore) Act,
Environmental Planning and Assessment Act and State
Environmental Planning Policies)

A September 2012 NSW government released new policies:
U Strategic Regional Land Use Policy
U Aquifer Interference Policy
U Codes of conduct
U Land Commissioner
U Additional regulatory staff

A Metgascods policy is to compl
government regulations and industry codes

A Exploration licenses give Metgasco an obligation to explore but
still need specific government approvals for seismic and wells

A Need government approval of production licences before
development and gas sales can commence:

U Development and environmental approvals are required as
well as community consultation
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