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BIVOUAC PEAK WEISS ADLER NO.1 WELL UNSUCCESSFUL
•

The Weiss-Adler et al No. 1 well has been deemed non-commercial, following a log
evaluation, and is being plugged and abandoned.

•

Final costs are expected to be materially lower than original estimates (US$7.5m vs.
US$10.5m, MEL: 10%).

•

The well has been drilled to a total depth of 17,766 feet MD and tested all objectives.

Metgasco Ltd (ASX:MEL) (Metgasco or the Company) has been advised by Byron Energy Limited
(ASX:BYE), of the above update on drilling operations at the Bivouac Peak East prospect in Louisiana USA.
Petrophysical evaluation of the porosity and sonic logs indicates the first objective to be a water bearing sand
and the second objective a set of thinner, tight, gas bearing sands and shales with less than 5 net feet of
conventionally logged hydrocarbons. The log data has been reviewed by all partners in the project. Plugging
and abandonment operations will continue over the coming several days.
Philip Amery, Chairman of Metgasco, commented: “We are obviously disappointed with the lack of a
commercial outcome at Bivouac Peak but do commend the operator’s management of the process and the
efficiency of drilling operations. The only silver lining is that costs are expected to come in materially under
budget. Accordingly, Metgasco’s financial outlay, fully budgeted and met in accordance with normal industry
call practice, will be proportionately reduced and was in any case not substantial in the context of our overall
activities and resources. The outcome at Bivouac Peak does not reduce our confidence in the upcoming
South Marsh Island 74 salt dome project nor in Byron as a partner.”
“The Board looks forward to providing shareholders with further business updates in the coming weeks.”
Metgasco holds a 10% Working Interest and a 7.5% Net Revenue Interest in the Bivouac Peak project,
within which the WA#1 well is testing the East Prospect.
Further details regarding the Weiss-Adler et al #1 well and the Bivouac Peak project are provided in
Metgasco’s ASX released of the 27 August “Bivouac Peak 1st Well Drilling Operations Commence”.

Contact and further information:
Metgasco welcomes shareholder communication and invites all interested shareholders to make contact at
any time.
Metgasco recently presented at the RIU Good Oil Conference in Perth, Western Australia, on Thursday, 13
September 2018. A video of Metgasco Executive Director Ken Aitken’s presentation and the presentation
itself are available at the company’s website: http://metgasco.com.au/presentations/riu-good-oil-conferencepresentation
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Forward Looking Statements:
This document may contain forward-looking information.
Forward-looking information is generally identifiable by the terminology used, such as "expect", "believe", "estimate", "should",
"anticipate" and "potential" or other similar wording.
Forward-looking information in this document includes, but is not limited to, references to: well drilling programs and drilling
plans, estimates of potentially recoverable resources, and information on future production and project start-ups.
By their very nature, the forward-looking statements contained in this document require Metgasco and its management to make
assumptions that may not materialise or that may not be accurate. Although Metgasco believes its expectations reflected in
these statements are reasonable, such statements involve risks and uncertainties, and no assurance can be given that actual
results will be consistent with these forward-looking statements.

